HocaeacrBus MUPOBOro GUHAHCOBOIO Kpusuca s Poccuu
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B pabome npeonoosicenvt Ons uzyuenus nociedcmeus mMupogo2o QUHAHCOB8020
Kkpusuca ons Poccutickou @edepayuu: 0cHOBHbIe MOMEHMbL U NPOOIEMHBIE MeCMA.

HplHemHMA MHUpPOBOM KPU3UC MOKHO Ha3BaTh KPU3MCOM MEPEMPOU3BOJCTBA
aener. [IpoGnembl B MUPOBOI (PMHAHCOBOM cHCTEME 3apOAUIUCH Ha (poHE OECKOH-
TPOJILHOTO HaKaYMBAHUSI MUPOBOM SKOHOMHYECKOW CHCTEMBI JCHEKHBIMU 3HAKAMU,
HE MOJKPEIUICHHBIMU TOBapHBIM MPOU3BOACTBOM, SMUTUPOBAHHBIMHU B MIEPBYIO OUe-
penp CIIA, a Taxxke fAnonuent u EC, 4TO BBI3BAjIO pacnpOCTPAaHEHUE OTPULATEIb-
HBIX PEaIbHBIX KPEJIUTHBIX CTAaBOK MO Bcemy Mupy. COol B (pMHAHCOBOU cucTteMme
MOBEJI 3a cOOOM MajJieHUE LIEH Ha OCHOBHBIE PECYPChl - HE(PTh, METAILJI, MPOIYKIUIO
XUMHYECKON MPOMBIIUIEHHOCTH, CEIBCKOTO X035MCTBA U JIp.

Ceiluac NpakTUYECKHU BCE CTPAHbl MUPA HAXOAATCS B TSHKEJIOM MOJIOKEHUU, U B
YCIIOBUAX TI00aIM3allid MUPOBBIE MTPOOJIEMBI TOCTOSIHHO OyIyT BIUSATH Ha XOJ POC-
CUNCKHX COOBITUH, YCYTYOJISIEMBIX ClIEU(PUIECKUMU BHYTPEHHUMH TPYAHOCTAMH.

OpHako KpHU3HUC IIPENOCTABISIET BO3MOXKHOCTH Poccnm it pemieHust cpeaHe-
CPOYHBIX M JIOJITOCPOYHBIX 33]a4 [0 MOBBIIIEHUIO KOHKYPEHTOCIIOCOOHOCTH, AUBEP-
cu(uUKaIMi 3KOHOMUKM U MOJAEPHU3AIUU (PUHAHCOBOTO CEKTOpAa, YTOOBI CTUMYIIH-
pOBaTh OBICTPBIE TEMIIBI IKOHOMHYECKOTO POCTa U JKU3HEHHOro ypoBHA. Takas mo-
JUTUKA 00€CeUnT BOZMOXKHOCTH, MPU KOTOPBIX Poccusi cymeeT BBIMTH U3 riao0aib-
HOTO KpH3HKCa, CO3/1aB HOBBIM MOTEHUMAN ISl JTUHAMUYHOTO JOJTOCPOYHOrO pPOCTa
Ha OCHOBE MOBBILIEHUS MPOU3BOAMTEILHOCTH M B OOJBUICH CTENEHU, UCHOJIb3YS
MPEUMYIIECTBA UHTETPAINH B TTI00aTbHON 9KOHOMHUKE.

OT Kpu3Hca MocTpajaiu: B MEPBYIO ouepellb - OAHKOBCKHUN CEKTOp, JAajiee -
(GOHAOBBIN PHIHOK, 3aTE€M HAMETHJICS craj B 0a30BBIX OTPACISX PEaIbHOTO CEKTOpa U
CTPOMTENBCTBE, CHUXKasi HOTPEOUTEIBCKUI CIIPOC.

[Tocne Toro, Kak pocCCUKCKas 3KOHOMHKA JIOCTUIJIA BHEYATIISAIOUIUX TEMIIOB
pocta B miepuoa ¢ 1999 no 2007 rox (7%) u emie 6oyee BHICOKUX TEMIIOB B IIEPBOM
nojoBuHe 2008 roxa (8%), B cTpaHe HA4YajIOCh MOCTENEHHOE 3aMeIJICHUE YKOHOMHU-
yeckoro pocta u K koHiy 2008 roga BBII cocrasuin 5,6%. [lanenne BBII B Poccun
Bo II xBaprtane 2009 roma oka3anoch CaMbIM 3HAYUTENIBbHBIM cpenu 11-Tu Bexymmx
SKOHOMMYECKHU Pa3BUTHIX CTpaH - nmokasarenb JocTur 10,9% no cpaBHeHHIO ¢ aHano-
ruyHbiM iepuoaom 2008 roga, B 3-m kBaptane 2009 roma cokpartuiics Ha 8,9 % mno
cpaBHeHu1o ¢ 3-m kBaptasiioMm 2008 roga, ogHako Beipoc Ha 13,9 % no cpaBHEHUIO CO
2-M kBapTtasioMm 2009 rona.

['moGanbHbIN KpU3UC HETAaTUBHO CKazaics Ha Poccuu B BHie YeThIpEX B3aUMO-
CBSI3aHHBIX IIOKOB:

1. Pa3zButure riobanbHOTrO Kpu3uca MPHUBENIO K PE3KOMY MPEKPaLICHUIO TPUTO-
Ka, a 3aTeM K OTTOKY KaluTajia B pe3yJbTaTe OercTBa MHBECTOPOB, KOTOPHIE CTaIU
YBOJIUTh CBOM CpelICTBa B 0Oojiee HAAEKHbIE aKTUBBI C PA3BUBAIOIIMXCS PHIHKOB,
BKtovas Poccuro.



2. 'moGanbHBIN KPU3KC KPEAUTHOM CUCTEMBI CKa3ajcs Ha OaHKOBCKOM cucTeMe
Poccun, y KoTOpoil BO3HUKIM HPOOJIEMBI C JIMKBUIHOCTBIO B NEPUOJ CPOKOB IOra-
IICHUS] KPaTKOCPOYHOW BHEIIHEW 3a10JDKEHHOCTH.

3. lleHa Ha HEQTh Ha MUPOBBIX PHEPrETHUUECKUX PBIHKAX SIBISETCS Ba)KHEU-
UM (aKkTOpOM, OKa3bIBAIOIIMM BIIMSHUE HA PA3BUTHE POCCUICKON 3KOHOMUKH. Pe3-
KO€ MaJieHHE IIeH Ha He(Th BEAET K YMEHBIICHHUIO NPO(ULIUTOB OIOPKETa U cueTa
TeKylux onepanuil Poccnn, a Takke K CHUKEHHIO OIPOMHBIX 30JI0TOBAIFOTHBIX pe-
36pBOB CTPaHBI.

4. Ha poccuiickoM (poHIOBOM phIHKE IMPOU30ILIEN MaclITaOHbIH 00Ball (3TO BO
MHOI'OM OTpa)kaeT yTpaTy JAOBEPUS MHBECTOPOB BO BCEM MHPE U 0KMIAAHUE PE3KOTO
nagenus 1eH Ha HedTb). K cepenune HosOpsa 2008 rona, T. €. MeHee 4eM 3a 5 mecs-
LIEB, OH MOTEPSJI MPUMEPHO 2/3 CBOE CTOMMOCTH.

Pa3pasuBuiics MUPOBOM S3KOHOMHYECKHI KPU3UC 00YCIOBUI HEOOXOJUMOCTh
BHECEHUSI U3MEHEHUI B cepy HanoroobmoxeHus. [ 100anbHbIil Kpu3uc, o0epHYyB-
muiics 11 Poccun najgeHneM 1eH Ha HeTh U OTTOKOM KaIluTaJIoB, IOCTAaBUJI BJIACTh
nepes; HeoOXOAMMOCTBIO ITOMCKA CLIEHAPUEB I10 €70 MIPEOI0JIEHUIO.

B ycioBuax kpusnca Hapsiay C pa3BUTBIMHA CTPAHAMH TOCYJApCTBO YCHIIMBAET
peryiupoBaHue 0aHKOBCKHUX OTHOILEHUH, CIIOCOOCTBYET MOBBIIIEHUIO JTUKBUIHOCTU
0aHKOB, WX HAJIEKHOCTH, CO3JAET YCJIOBUS JUIsl CMATYEHUsI cpelibl (PYyHKIIMOHUPOBa-
HUS KPEIUTHBIX OpraHU3aLHN.

['moGanbHBIA KpU3KUC HEraTUBHO CKa3biBaeTcsa Ha Poccun, ogHako IIpaBurens-
CTBO IIPUHSJIO CBOEBPEMEHHBIM U BCECTOPOHHMI MAKET OTBETHBIX Mep. Elte MHOroe
MPEACTOUT CAeNaTh JAJiA NPUMEHEHHs] TpUHATOro nakera mep. [Ipo3padynocts u 3¢-
(PEKTUBHOCTh AHTHUKPU3HUCHBIX MEP SBISIOTCA KIHOYEBBIMHU (haKTOpaMu ISl TOTO,
YTOOBI OTBETHAs! SKOHOMUYECKasl MOJUTUKA MOMOIJIa CHU3UTh HETaTUBHOE BIIMSHUE
KpHU3HCa Ha PEaJIbHYI0 YJKOHOMUKY.
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